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Exam. Code : 108506
Subject Code : 2882

B.Com. 6" Semester
AUDITING

Paper—BCG-603

Time Allowed—3 Hours] [Maximum Marks—>50

SECTION—A

~Note :— Attempt any TEN questions. Each question carries

1. (@
(b)
(©
(d
(e)
@
®
()
@
)
(k)
)

1 mark. -

What is verification ?

What is internal audit ?

Auditor’s certificate.

Limited Company.

Audit Committee.

What is vouching of Cash Book ?
What is audit planning ?
Independence of auditor.

What is the purpose of auditing ?
Rights of auditor.

Interim audit.

Difference between internal check and internal audit.
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SECTION—B

Note :— Attempt any TWO questions. Each question carries

W e A

10 marks.
What are the different types of audit ?
Explain qualifications of a good auditor,
What is the need of internal audit ?
What are the different classifications of audit ?
SECTION—C

Note :— Attempt any TWO questions. Each question carries

6
+
8
9

10 marks.
How vouching of trading transactions takes place ?
Explain verification and valuation of asses and liabilities.
What are the duties and liabilities of an auditor ?

What are the recent trends in auditing ?

2904(2518)/CTT-37310 2 9500



N

\
-

Digitized by KMV College Librar;}/;;lr;ﬂ.@/lgnx. A ¢

2 5. l
: 108506

4 AT {

Exam.’\“)(‘?o;de

Subject Code : 2883
B.Com. 6™ Semester k
DIRECT TAX LAWS

Paper—BCG-604

Time Allowed—3 Hours] [Maximum Marks—350

SECTION—A

Note :— Attempt any ten parts. Each part carries 1 mark.
L. (i) What is ‘Previous year salaries’ ?

(i) Who is ‘representative assessee’ ?

(iii) What is “gross total income® ?

(iv) What is ‘provident fund’ ?

(v) What is ‘additional depreciation’ ?

(vi) What do you mean by ‘foreign income’ ?
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(vii) What is ‘leave encasement’ ?

(viii) What is ‘municipal rental value’ in case of

house property ?

(ix) What do you mean by ‘short term capital

assets’ ? -

(x) What are ‘tax free securities’ ?

- (xi) What is ‘cash system of accounting’ ?

(xii) What is ‘gratuity’ ? ; 10x1=10

SECTION—B

Note :—Attempt any two questions. Each question carries

II.

IIIL.

10 marks.

“The general rule is that the income of the previous

year alone should be taxed in the immediately following |

assessment year”. Explain the exceptions to this rule.

Define ‘agricultural income’. Explain the partly

agriculture and partly business income.

2905(2518)/CTT-37311 2 (Contd.)

IV. Mr. Rajinder, a Central Govt. employee, is working at
- Chandigrah. For the year ending 31-3-2016, he furnished

the following particulars of his income :
(i) Pay Rs. 12,500 p.m.

(i) Dearness Allowance @ Rs. 4,000 p.m. (out of
this Rs. 2,000 p.m. enters into pay for service
benefits).

(iii) Advance salary Rs. 16,400.

(iv) Salary in lieu of leave Rs. 12,500.

(v) Lunch allowance @ Rs. 2,000 p.m.
(vi) Bonus Rs. 15,000

(vii) Employer’s contribution to Recognised Provident
Fund @ 15 % (each) of salary.

(vili) Arrears of D.A. Rs. 4,000.

(ix) Conveyancc allowance received during the year
Rs. 24,000 and he has incurred an expenditure of
Rs. 18,000 during the year on conveyance.

- (x) House Rent Allowance 20 % of salary. He pays

rent of Rs. 2,500 p.m.

(xi) Entertainment allowénce @ Rs. 500 p.m.

Compute his salary income.
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V. Mr. Singh draws a salary of Rs. 5,000 p.m. He_ owns
two houses ; one whose municipal valuation is
Rs. 3,000 is occupied by him for his own residence
and other whose municipal valuation is Rs. 2,500, is
let out at Rs. 250 p.m. The expenses in respect of both
houses are :

Particulars 1¢* House 2™ House
(occupied for own| (let out)
residence)
Rs. Rs.
Municipal taxes 300 300
| Land revenue 150 200
Interest on loan for 300 400
reconstruction of ’
the houses
Fire insurance ' 200 200
premium |
Interest on mortgage i 500
Rent collection
charges — 200
2905(2518)/CTT-37311 4 (Contd.)

The second house remained vacant for two months.
His income from other sources is Rs. 5,000. Compute

his total income. 2x10=20

SECTION—C

Note :—Attempt any two questions. Each question carries

10 marks.

VL. State briefly the various provisions given under the

- Income Tax Act. relating to deduction of tax at source.

VII. Define the term ‘dividend’ as given in Section 2 (22)

of the Income Tax Act. 1961. Explain the various
items of deductions allowable in computing the income

from other sources.

VIII. Mr. X sold a plot on July 10, 2015 (C.LL : 1081) for

Rs. 6,05,000 ; Cost of acquisition on June 15, 1987
(C.IL : 150) Rs. 60,000 ; Selling expenses amounted
to Rs. 5,000. On August 10, 2015, he makes the following

investments : Purchase of National Highway Authority

of India Bonds notified u/s 54 EC Rs. 1,00,000 and

~ invests Rs. 3,50,000 in a residential house at Delhi on
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IX.

July 10, 2015. He does not own any residential house. -

Determine his taxable capital gain for the assessment

year 2016-17.

Mr. Basu is in service in Calcutta (population above
25 lakhs) drawing a monthly salary of Rs. 15,000 p-m.
He is also provided with a rent free unfurnished flat,
for which employer pays a rent of Rs.:2,500 p-m.
He contributes 10 % of his salary to a recognised
provident fund. The interest @ 8 % on his provident
fund account for the year ended 31-3-2016 amounted
to Rs. 2,500. He is also Ath'e owner of a house which
is let out at a monthly rent of .Rs. 2,500. His expenses

for the house were :
(i) Municipal Taxes Rs. 3,000

(ii) Interest on loan for the construction of the house

Rs. 6,600.
(i11) Repairs Rs. 500

He has also received interest on the Govt. Securities

amounting to Rs. 14,000 (gross).

2905(2518)/CTT-37311 6 (Contd.)
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" He has also received a share from a firm assessed as

a firm of Rs. 5,000. He has paid life insurance premium

for a policy on his own life Rs. 700. He paid Rs. 200
to P.M. National Relief Fund.

Compﬁte the Taxable Income for the assessment year

2016-17 20
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Exam. Code : 108506
Subject Code : 2884

B.Com. 6% Semester
CORPORATE GOVERNANCE
Paper—BCG-605

Time Allowed—Three Hours] [Maximum Marks—50

SECTION—A
1. Attempt any TEN parts :—

(i) What do you mean by corporate governance ?

(ii) What is corporate code of ethics ?

(iii) What do you mean by inside trading ?

(iv) Why does globalization make business ethics
necessary ?

(v) What are the different forms of discrimination in
organisations ?

(vi) What is the role of SEBI in corporate governance
in India ?

(vil) What is the relevance of OECD principles of
Corporate Governance ?

(viit) Why was Kumar Manglam Birla Committee
constituted in India ?
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(ix) What was the role of auditors in the Satyam
fiasco ?

(x) What is Clause 49 ?

(xi) What is Nomination and Remuneration Committee
as laid down by Clause 49 7

(xii) What is the applicability of Sarbanes-Oxley Act
of the USA ? ; 10x1

SECTION—B

Note :— Attempt any TWO questions from Quéstion

2.

Nos. 2 to §. :
What is the utilitarian approach to business ethics ?

What is the focus of corporate governance reforms in
India ?

Discuss the provisions of Clause 49 on audit committee.

List any five virtues and give their justification.
10x2

SECTION—C

Note :— Attempt any TWO questions from Question

6.

Nos. 6 to 9.

What were the corporate governance issues in Satyam
Scam ?

Explain the broad recommendations of the Cadbury
Committee.

What are the non-mandatory provisions of Clause 49 ?

Explain in brief OECD principles of corporation
governance. - 10x2

2906(2518)/CTT-37312 . 2 : 9500



Digitized by KMV Sg}legegfb{a? Jal rgfdhar

Exam. Code : 108506

Subject Code : 2887

B.Com 6th Semester
FOREIGN EXCHANGE MANAGEMENT
Paper-BCG-621
Time Allowed—3 Hours] [Maximum Marks—50
SECTION-A

Note :— Attempt any ten 5hort answer questions. Each
question carries 1 mark. The length of each answer
should be in upto 5 lines.

1. (@ Whatdo you mean by economic risk ?
(i) European option |
(i) Explain various objectives of exchange control in
India
(iv) What do you mean by translation exposure ?
(V) What do you mean by basis swap ?
(vi) Hedging methods
(vi)) Financial booms
(viif) Explain basis swaps.
(ix) Arbitrage process
(x) Purchasing power parity
(xi) Interest rate risk
(xi)) Exchange rate.
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SECTION-B

Note :— Attempt any two questions carrying 10 marks each.
The length of answer to each question should be in
up to five pages.

2. What are options ? What are the features of option
contracts ?

3. Discuss various internal hedging methods. Explain.

4.  Give the recent trends of the composition of foreign exchange
reserves in India.

5. What are the merits and demerits of convertibility ?

SECTION-C

Note :— Attempt any two questions carrying 10 marks each.
The length of answer to each question should be in
up to five pages.

6. What do you mean by flexible exchange rate ? What are
its advantages ? :

7. Give an account of the features of forward contact.

8. What are the different types of currency swaps ? What
are the uses of currency swaps ?

9. What is exchange rate risk ? Discuss the types of exchange
rate risk.
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Exam. Code : 108506
Subject Code : 2891

B.Com. 6™ Semester
Hest Jdarsht
Paper : BCG-602 (ii)

Time Allowed—3 Hours] [Maximum Marks—50

=

Far—8
fom =m ymst @ #3u €39 g
® HIGTHT 313 iy 3 nififzme § fa fifsnr 2
() e iy I 9 fa* Anis ot fapar 9

(&) o A Bfog 3 fiffir o fegrg o
asr 7

(A) IE9 nidss & nwiAessT @ a9st g9 Ny
AEarat feg

@ At T gra1 g Ifmr 3 52 enyfanrr 9

@ fiw R Bfog @ ot 83 Fs 9

(d) aa?afﬂwnwaavﬁre”rﬂw%@%?f
st ?

@) 1857 ¢ feudy B Yy T ghimit &t mfa=

ot A 2

2903(2518)/CTT-37309 (Contd.)



Digitized by KMV College Library, Jalandhar

) fiw Az &t rErUsT & iy gon & ge8s ®ET
st Hee &3t ?

() A3 & Ho9 ¥9 Hau wearat fe

(a)wmérfeﬁm"aﬂ%ﬁﬁm
fou |

(g)mwﬁw%wﬁnéma?aﬁ??
(ﬁ)mﬁmzwfamraaa|
®) Tt w3 nmfosa vieEs TR 48 fenr 2
(® 3Hls € »IEr 99 Ay ac fadl
. 10x2=20
- FE—
2. fam f35 ymst € €39 400-500 muet &9 fe@
® Hogw g3 fiw & 7 ¢ a8 wia As ?
fermarg mfaz fod)

(m)mmiu?ﬁ%mww#leﬁﬁn
g9 &I |

() g g fAw T dies g9 3y fod
(A) JET »iess € MASH J3 ¢ of 96 A5 ?

(@ ‘393 83" niess Ut 7 T wirydt HaeT At
fer g9 gI9T a9 | '

@ usx fAw & iy Az w3 Jagn fimAs

f&g o Gaes ufenr ? 3x10=30

2903(2518)/CTT-37309 1300




