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Exam. Code : 213101
Subject Code : 5628

M.A. (Economics) I* Semester
MACRO ECONOMICS—I

Paper—MAE-102

Time Allowed—3 Hours] [Maximum Marks—100

Note :— Attempt FIVE questions in all, including Q. No. 1
which is compulsory and selecting ONE question
each from each Unit. Marks of each question are
given with the question. '

1. Attempt all ten sub-parts in brief :—
(1) Whatdo you understand by ‘Four sector economy’ ?
(2) Define national income. 7
(3) Wite main assumptions of classical model of income
determination.
(4) Define ‘Absolute income’.

(5) Write a short note on empirical evidence on
Consumption Function.

(6) Define marginal efficiency of Investment.

(7) What are the main factors determining inyestment
behaviour ?

(8) - Define ‘Money’.
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8.

=~

(9)  Explain Real Balance effect.
(10) How money supply can be controlled in an economy ?

20

. UNIT--I
Explain the significance of Social accounts, 20
Critically analyse Classical model of Income determination.
20

UNIT—II

'Write a detailed note on Keynes Psychological Law of

Consumption. 20
Examine Permanent Income Hypothesis in detail. 20
UNIT—III

How marginal efficiency of Capital and margmal efficiency

of Investment affect the inducement to invest in an

economy ? 20

Discuss Jorgenson's Model of Investment. 20
UNIT—1V

Elaborate on the Behavioural model of money supply

determination. V4420

Discuss Baumol’s and Tobin's contribution to the theory

of Demand for Money. 20
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Exam. Code : 213101
Subject Code : 5629

M.A. (Economics) I* Semester

QUANTITATIVE METHODS FOR ECONOMISTS—I
Paper—MAE-103

Time Allowed—3 Hours] [Maximum Marks—100

Note :— Attempt FIVE questions in all. Question No. 11s
compulsory and attempt ONE question from each
of four Units.

1. () Distinguish between even and odd funections.
(i) State Euler’s Theorem.
@) Fx*=1+ 4y, find .
dx
(iv) Explain constrained optimization.
(v) Define consumer surplus in terms of Integration.

(vi) Does AB = 0, always imply that either A = 0 or
B=0?

Here A and B are matrices.
(vil) Explain quadratic fqrm.

(viii) Define technological coefficient matrix.
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(ix) What are the assumptions of linear programming ?

(x)

(b)

(b)

(b)

Define saddle point in case of game theory.
10x2=20

UNIT—I
If y=log [x + vx’ +2a” ] find %
X

Prove that the slope of average cost curve
el ;
is ;[MC—AC] for the total cost function

m=ax’+bx?+cx+d. 10,10

If u(x +y)=x*+y> show that :

Verify Euler’s Theorem for yu :(x}/’ +y}/2) (x“‘ +y"‘).
10,10

UNIT—II
Find the extreme values of the function :
U=x*+y —3x — 27y + 24.
Find the point where the utility function :
U=48 - (x — 5P 3(y — 4)?

will have maximum or minimum value if it is subject
to a budget constraint x + 3y = 9. 10,10
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(n) Find the integration of :

1
i d
W J.\/x+4 +VX+3 i
(i) jxexdx_

(b) The supply function of a commodity is p = /9 + x.

Find the producer’s surplus at x = 7. 10,10
UNIT—III
(a) Discuss the main properties of determinants.

(b) Find the rank of matrix :

| SRR
e PR | 10,10
i e
(n) Explain the assumptions of input-output model.
(b) Solve the following equations by Cramer's rule :
3x+2y-z=4
-X—-y+32=6
5x -3y +z=2. ‘ 10,10
UNIT—IV
Use simplex method to solve the following L.P.P. :
Maximise Z=30x+ 20y
Subject to 10x + 6y < 1000
Hx + 5y <600
X209 20, 20
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9. (a) Define shadow prices and explain their uses.
v
(b) Solve the following game :
B

B B

1 2
AR
Alba g 10,10

(Punjabi Version)
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Exam. Code : 213101
Subject Code : 5633

M.A. (Economics) I*' Semester
MONEY, BANKING AND FINANCE
Paper—MAEO-4
Time Allowed—3 Hours] [Maximum Marks—100

Note :— Section-A consisting of TEN questions is
compulsory. Each question carries 2 marks.

Section-B consists of EIGHT questions. Attempt
ONE question from each unit. Each question
carries 20 marks.
SECTION—A
(Short Answer Questions)
Distinguish between fiat and fiduciary money.
Define the concept of value of money.
Define the term NBFIs.
What do you mean by speculative function of money ?
What do you mean by commercial banks ?
Define the concept of call money market. :
What are the functions of Regional Rural Banks ?

Distinguish between repo rate and reverse repo rate.

s et R et 18

Define the term credit multiplier.
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10. Define the concept of money supporting by two
economist’s definitions.
SECTION—B
(Long Answer Questions)
UNIT—I
1. Distinguish between inside and outside money. Explain
the Don Patinkin’s and Metlzer’s views on the neutrality
of money.
2. Elaborate the mechanics of money supply in India.
UNIT—II
3. Explain the role of NBFIs in the process of credit
creation.
4. Describe the concept Innovative Banking. Discuss
briefly the theories of banking.
UNIT—III
5.  Explain the functions of Central Banks in the developing
countries.
6. Write a detailed note on the Nationalization of Banks
in India.
UNIT—IV
7. Explain the market ségmentation and liquidity theory
of structure of interest rate.
8. Describe the impact of financial sector reforms in
Indian money market.
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