
4.

5.

gfre-u
il.trie (Cournot) t xrrs Brro
tuir

ftxqrq-d€-d tz
20

feornry
fefirfory,

20

tt
,lfsurnrcFd hrtrra 6fu,rJ d dr&d-J, et
fti;rs (Kinked) fa saa xso ffi a+r t t
air

gfira-ru
6. fu.t ftm, TA fd Sf1-o 6aumol) g, ffi aur s,ffi MHrstfrH6 HE6, u-s furft+Bro asx

+ ffi +rd'a ?

7. srfrtrg
u$tre ai r

20

BS e' )r,r.S-drEtrd

20
V

optimality) firda ;itfil€
a,r*g1t ? 20

irt
$su'e-d-J,

gftu-r
ud ryrs6-p1"21 (pareto

U-dEe nmt6 q'rrs afu1

8.

9.

tt
feorfoal, ae fd Erlro )r{Fr.6?Er e,. ris E otsju-c
ffit?ffiOffiffikrafrymra-e.tr

10,10
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Exam. Code z 213102
Subject Code : 5058

M.A. Economics Semester-Il

MAE-201 : MICRO-ECONOMICS-II

Time .A.llowed-3 Hoursl [Maximum Marks-100

SECTION-A

Note :- Attempt ALL questions. Each question carries
2 marks.

1. (a) How AR and MR curves are related to each other
under perfect competition ?

(b) What is the shape of supply curve under monopoly ?

(c) Define selling costs.

(d) What is peak load pricing ?

(e) Define bilateral monopoly.

(0 What is differentiated oligopoly ?

(g) Explain limit price.

01) What is maximin strategy ?

(, Define bliss point

(,) What do you mean by public goods ? Zxi0:20
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3.

4.

5.

2.

7.

8.

SECTION_B
Note :- Attempt FOUR questions selection ONE questions

from each unit.

UNIT-I
Explain diagnmmatically short nrn and long n*r equilibrium
of a firm under perfect competition. 20

OR
what is price discrimination ? Explain its different degrees
and conditions. 5,15

UNIT-II
Write a detailed note on Cournot's model. 20

OR
Explain how kinked demand curve model explains the
rigidity of price under oligopoly y 20

UNIT-III
Explain how Baumol's sales revenue maximization moder
of a firm is different from profit maximizer firm ? 20

OR
Examine critically the Marginal productivity theory of
distibution. 20

UNIT_IV
'Pareto optimality can only be achieved under perfect
competition.' Comment.

OR
9. Explain how extemalities are a source of market failure ?

How can they be controlled ?

(Punjabi Version)

srdr-e
ta : n,? qm ai r o3-* Urc t z rte
l. G) i=u-dE U-d'se sfu t. )2r'o. irr}

e{d fa+ fua gfr rrs friq-r 16
trO ffiara'ryqt6 RrcrrEt ilil€ sr ofr

(s) atBrs Uu 6 r+fuyrs d+ r

(TT) rfi-d, &-r u-ddfHdr 6fr A ?

(d) u€B gilfqil-d 6 rrfu-g,rs ae r

(d) tel-e*frrs Dtuufudrd at t ?

19 frl{r 6n}rs et fE}flfw?lr di I

(O fraFfrfl+s d-€rst.$ at A ?

(ut) hr'?iE ftig rrFrerr= ai r

(E) tr?ira FJ'r6 i 36.5, at gr-€ t ?

gEIr-lrf
8z : ira-d gf6e fu# ffa-ffa Ura g-Ei

grm ai r

gf?ra-l
Ii=u-dE UdEe sfus dilH m AA d-J ht] rfut +r
f$s-d et Ea-nEr n s fenr'fr*rzr ad r 20

flt
anrrJ Be afr t r ffir?lr €H-€H ffinr rrA
d.dgi d fealr-ftrzr aar 5,15

u6t
*H. )?rB.

?

)f{rrg i} ?

2x70:20

qu sr

20

3.

10,10
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qrfrre-r
)d,S. fra. tlsl h,r3 )t6. ,tH. dTH?r * f<_Sgrr$'
6} fazriw,r' si )fi-} ,r{'S. ,}H. fi6. ,}x. tn-i,rral
HB6 * ardfrg fffi's urfrore rli

TT

)?rfi. )tH. rrt-} )t6. frr{. dffir*r
laaat€ tre-o 6t$ fr Us"€rflE-J' fi

g*-z
3. lffffi t fseasn-a fus ffi )?r3 fErrrfi*m

aSr
tt

efr6 gobin) e frq affi fefsr.,r saa * &rffi3
E-ffiildr 615 r€r4,frTrtrfr Tts |

gfra-r
a. a-js'rg rfaa a ffircrc (Hicksian) furqry s\)?rrffirs,rell{or u$rre ai r

frt
€trq dro e mffi6 (Samuelson) HBs e? tce'
ai r fsg fr u"fue, ar$r

t gtr fds ft"1
ge-s' ai t

gf6?-a
"-is; &*s arsfqay a lfu6s ffr )i*6'!e&flia Gnrundeli-

Fl'eming) 111166 S f€,rfrtu)1{r ai r .

frt
g-drsrr rd€ {.ry U-go ffi-tE m w$e'e;'sl*e
featfr*ro,r' rJ r

13081 237 (2517), |STB- X 6925(T) 7237(2st?)isTts-1692s(T) I

L,P"3, Ll'i b-s'-tz - eve

Exarn. Code : 213102
Subject Code : 5059

M.A. Economics Semester-Il

MACRO_ECONOMICS-H

Paper-MAE-ZA}

TimeAllo*ed-3 Hoursl [Maximum fuIarks-l00
Note :-(l) The FIRST question is compulsory. Eachpart

of this question carries 2 marks :

0) AJtempt ONE out of TWO questions tiorrr
each ofthe FOURunits. Eaeh question canies
20 marks.

l. (a) Define h{onetary poliey.

(b) What do you mean by labcur rnarket ?

(c) What do you understand by product market ?

(d) Defrne rational expectation

(e) What is meant by demand pull inflation ?

. , (D What do you understand by accelerator ?

(g) Define depression.

(h) Define trade cycle.

0) Explain the tenn capital aceount.

. 6) How do you explain the term flexible exchange rate ?

(Contd.)
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2.

3.

4.

5.

TNIT-1
Explain the derivation of IS and LM functions and also
examine the dynamic adjustment of IS-LM model.

OR
Discuss the effectiveness of fiscal and monetary policy in
terms of the IS and LM function.

UNIT_2
State and explain the Structural theory of inflation.

OR
Explain the Tobin's modified Phillips curve using suitable
diagrams' 

,NIT-3
Critically examine the Hicksian theory of business cycle.

OR
Discuss the Samuelson's model of trade cycles. Give its
criticisms.

IINIT_4
Explain Mundell-Fleming model in the context of open
economy.

:oR
Critically explain the monetary approach tb the balance
of payments

(Punjabi Version)

8z :- (l) uFd6' gmr EmrS t r fw str e uld
{F6 e z vrta ua r

Q), Tla Ers gfrct f€s fd3 t i{F6i fds'
fi#a grr ad r ola rpa t zo rrtq oa r

l. fS trem dS uMas arir

p21 eao l+-dfra i Acr-s' afr s'e t ?

1u1 gru'.E H-ddz + gtr at IilyA i ?

(r; sffirfru g|fu rrffirs aB'r

(u; st{tr t;s ffim (Demand pull inflation) *
dta'€A ?

1a;rMa+gtr*Emei?
19 fu{fur6 r+fuErfug aer

(-dr) €UE ftkI udilTF3 AT t

gD gfr uer HErE fi fEmtuar qi r .

(E) 6tr{E d tr€u fr ea Fre fi fparrfwrr gfr
ffiad.e ?
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8"

9"

gfira-tv

*{-dH truftfar 3afu s ?qe fi€ hr3 @
f€i' ftrB i s ssea ai r 20

(g) k ufrtr6rr5r a rr&tr€ fds ffi d ues
atr

(r2r) k rrrrufr t so f€ftnrm e ffi uns t{-de

rr3 so fts. ft,{. A. t ffi sos trdt r

ffi rr:r *J' 6fr fafurrn t EdrE d )ir.rf,6

n'gfrB 1500 uia, 60 uifz)rri fr *H. at.
(s.D.) am t )rr3 +s. *It. fr. ? ssu tstz
uffu)?{i dt rrirra rdta 80 uffzxtr dt
,eH. *. (s. D.) mu f?E ur t Ettst d firiler
i farui fi tfr6 6'*a f€s at ifr r-sqa
aea't ? 10,10

1300723t(2S r TySTB- 13906(T) ?23t(2it7ysTB_l3m6G)

'rry*i)Exam. Code : 2l3l0}
Subject Code , SOiO

M.A. Economics Semester_fi
MAE-203 : eUANUTATIVE METIIODS r,OREcoNOldIsrgrr

Time AIIowed-3 Hoursl [Maximum Marks__:100
Note :-Attempt I,IVE questions in alt. euestion No. I iscomnulso.y-3d 

"n rpt OI\[E question fi.*";;of the I.OUR Units.
I' 0 D$inguishbetwqrriDearadno*Iinearcorreration.

(ii) In a hivariate dishibution

-^ot-zrt=or=3

tr, : 0.1, f2l = frs = 0.5

Find b,r.r.

(iii) Explain Gompertz curve.
(rD Define shndard error of estimate.
(v) Explain the importance of time series analysis.
(vi) Define probability density fimction.

' (ui) U/hat do you mean by conditional probability ?(vi0 Define Binomial distibution

@*
oJ
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(ix) Distinguish between Type-I and Type-II errois.

(x) What do you mean by an estimator ? 2x10:20

T,II\[IT-I

2. (a) From the following data, find the Karl Pearson's

correlation coefficient :

X: 50 62 72 25 20

Y: 48 65 74 33 25

(b) Gven the following data, estimate :

.(i)The value of 'Y' when'X' = 70

(ii)The value of 'X' when 'Y = 90

XY
Mean i8 i00

s.D. t4 20

Coefficient of correlation: * 0.8. 10,10

The following table shows the co:responding values of "

three variables X,, X2 and Xr. Find the least square

regression equation of X, on X, and X. :

Xu: 3 56812

\: 16 l0 V 4 3

Xr: 90 72 54 42 30

1238(2s17',)tSTB-13906(T) 2

60 60

55 66

3.

\4

2

1)

20

(Contd.)

UNIT-il
4. (a) Discuss a

u*iutio*. 
y one rnethod of measuring seasonal

O) Beloware given tlrc figures ofprodrction (in thousand
, 

tonnes) of a sygar tctooy ,

Year 19D4 I995 t% tw I998 t999 2000
Productiou 70 75 gtl % 84 9I I00Fit a

IO,IG

(Contd.)

'r'rtaskaightriu"tffi
squares and find the trend values. 10,10

ff"1 
second degree parabola to the following

X: 0.1234
Y:Isr^

(b) Exprainthesr 
Io 22 38

exponential 
"ff: 

and methods of fitting a modified

UNTT{ IO,IO

(a) There are fino identical boxes conta_.' 
;":i::#": red ba,s,, "*;#fifrx"*
it rf the rri;1ffiTIi,T:H#,H,T;
it is from first box ?

(b) Two unbiased dice are thrown. Find the expectedvalue of the sum of numbers oipoir,t, drawn.

s. (a)

6.

7235(2s17)/srB-r3906(T) 
3
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UNIT-IV
Enumerate the various sampling techniques and describeany two of them. ;;(a) Discuss the procedure followed in testing ahypothesis

(b) A man buys 50 electic bulbs of ?hilips, and 50electric bulbs of ,FIMT,. 
He finds th?t ?hifieJ;;h

qu. an average life of 1500 hours with a S.D. of
6.0 hours and HMT bulbs gave an average tife of1512 hours, with a S.D. of gO.hours. Is there asignificant differcnce in the mean life of the two
makes of bulbs. 

10,10

@unjabi Vcrsion)

I urfr,fr t ,,,r3

{ar v'a qpe

du fil TFr?r Te I LIFo, ?iail

1}a gf". f€i. r {Ha, gEA
*tr

t,

. (ii) tra fd?frD-a (Trivariate) €g f*s
dr=2rE=E=3
tr, = 0.1 , fzr : t* :0.5

b,r., rf3r ai I

(iii) aimrca (Gompertz) eEa fr fErrrfi*ar *i I

(iv) raieiil (Estimate) * fl+rtrfr ardr_S uffirsril
(v) 

1+r{ #+fr f€EAr€ e lrf,r€ S fErrr,ftrnr{gt
(vi) rt*err urcrr era5 ffis air
(vii)Fe*nr ELgr€rr * yors, afr gre t ?
(viii)a8&frqo (Binomiar) eb ffis il&l
(ix) zr*rr I ,rrg z-&r II arr+rri (Errors) f€ild_d,x3d m.rFe {it
(x) fEa Hla (Estimator) * yog afr srya?

?xt0e20
gtue+,

2. (B) frrrafufirs Bra fd# ffi6 qtlrdn?, e Hftrfdq
aIE ril €r rrgr qi :

rlm 61 : 50 62 72 2s 20 60 60
rry* 611 : 48 6s 74 33 2!s s5 65

7. (a) Define mcment generating function. Why is itcalled moment generating function ?
(b) In a certain distribution 20 percent of the candidates

seored 60 or more marks and 30 percent ,.;;;;40 or less marks. Find the mean and standard
deviation of marks assuming that the marks arenormally distributed. 

10,10

9.

*a:

1. (i) #e,rd )r,r3 fta_#ehrd Hffiq f+r*s 6"mire a&r

7 238Q st1 ysTB_ I 3 906 (T,)
(Cond.)

7 238Q5 t7 ) tsTB- I 3906(T)
(Contd)
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4.

i

(h{) fil?, Bra fBr frrhr, }, rfirp u.g :(i) il* +dR (X) = 70 s, ed fn er,H,i,(ii) ;r+ ES (y) = 90 sr l?tdx G) s rm

*E *. 1s.D. ) u 20
HfdfSqFqr6,-E=+o.a

3. fo,rdtun{-r *r Fb f+, ++_Hu X,,4 #,Iq ca,= f6 f=.{€ #;;;;;,,*:, tdfrFa ,&,; d*# #-*5LT I,uX,: 3 5 .6 g D ,i-xr: 16 lo 7 4 3 2{': 9a t2 s4 42 30 D

(e)*1 aua s*L- r* r-.* 
=, J

(hr) td & ma? *d e grtr"n, hfiEri (mr€anffttfd3a€il6: ---'. 
,

Iru tw 1995 1996 l9y7 r998 tw 2C00
E*r.ea n 75 90 98 84 9I t00

dfrrra E*)rrd S fgrn gh,ru.& ffix urgt6 gFEk il,i ,r3 Wra trer u,. i.* **t lo,to7235(2st7)tsTB_t3906(T) 
o

). (Bt farreftfirs sra i gfi ffi s ffitr
(Parabola) fBe ai :

fraa: o I z 3 4

d: I 5 l0 22 38

(hf) frq 4fr3 Hffisiau (Exponential) aril€ t
)2{6rrtr ht3 feffar Fiuing) fi eqlrtu * fery'fim'
aot 10,10

gfua-ttt
(B) fde * rrrreor* a'6rr fiffiroi tr +ree +

'ITae ur} s ns Ei6, r n€e arl z wo utu
o?lt fda wrr ffie gf€',{' fd"rr a hr}
fw f€# ffr Er6 fdrdl ufir fr sh Fa€ t
3i ffi * Ifrs-€rr' * Affi fa fEtr uffi
s.iilHf efdfra ?

(rd) I frflfq B'tr' Eftrrtt arethfl ildr I ga aTA

)?ftili d f'ftfrr e )2ftfifJ fn er rrs ai r

10,10

(e) fE il?,tffdT i*{r6 r+ffis ae r fs' 6 ,.im

ffitaPdT dilrd re fdo' '#e A ?

(rar) ffa €g f{s zo rr*rs gffi fr ao ;r'
gE i frrrarenata qars #'3 h'rA' :o qdas
t +o E gH + ufa pi4 rprs at3 r uffi s
)fr6 )?,r-3 fi+?f'o? f€6r, uy ar3 fu€ i+r, a
fa ):tq >rr+r da a;.g €3 arB oar 10,10

723t(25t7'.)tsTB-r3906(T) 7 {Contd.)
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qFra-ll

4. grys fgs H6str triltr g Efr 6e1 a'dm S fenrrfi**ri\
dir I 2a

5. H-6BE1 trae t €H_<q ffiJi s rr*tre ef I Z0

qrfue-llt

6. s!fir fHb ra'sq {ilfr e HifK }r,r3 $iq'6
air

7. €H-d{ forrrrr e sra et ferrfiia+' ai r

gfnra-tv

y-fir tfr *so h1:3 armi fdsary IrH * frEE e
E rratrra ari i z0

9. t{.6ffi }?r} fffi{s dl=t}r d vrfua-frsgsr s
rron*E ag r 20

* vm'
2A

20

1 239(2517')|STB-1 4 I 2 4 50{} 7 239 (2 sl?'t ISTB- I 4 I 2 4 (Contd.)

L, t^t, 3 t7-St 7 €"L

Exam. Code :

Subject Code :

M.A. (Economics) Semester-Il
PUBLIC F'INANCE

Paper-MAEG-I

Time Allowed--3 Flours] [Maximurn Marks-100

Note :-Attempt FMi questions in all. Question No. I is
compulsory and attempt ONE question frorn each

of the four units.

Define l\blic Finance.

What do you mcan by buoyancy ?

Distinguish between direct and indirect ta:res.

Explain Wagner's [aw.

\[&at are the effects of public expenditure
distibution ?

(Vi) What do you mean by Revenue deficit ?

(vii) Define debt trap.

(viii) Explain programme budgeting.

(tx) Define the term 'Fiscal Federalism'.

(x) What are the main objectives of fiscal policy ?

2xlA:20

213102
5061

l. G)

(ii)

(o

(ro

(v)
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I]NIT_I

Evaluate the modem theory of incidence of taxation.
20

Examinethe role of Public Finance in developing counties

like India.

UNIT-II

Explain the reasons for growttr of public expenditure in
India 2A

Examine various principles of public expenditure. 20

I'NIT_III

6. Discuss the importance and management of public debt

in lndia.

7. Explain different kinds of budgets.

[IIYIT-IV

8. Examine the existing division of resources between the

Centre and the States in India.

.,' , .) . Examine the intodeparderrce of monehry ard fiscal policies.

z0

" 
(*roitt n l:r]6z :- {6 tff, Wrd di I r{Fd rfrs t 6'-frfr A h'r3

"a" 
gf"= f€i' fi#i qro ai r

l. G) rrafird Hs uMrs aer

(ii) udlunJa, (buoyancyl i gcrs' * sE t t

Cm) fi+0 ),r3 ,r{fifA zag f€rd'd rtss rr+ra 'ai 
r

(ig +drd e il=a,d fi ferrfut' ai t

(v) €F g.rd ir,:16( tree t fr q-*e a6' ?

(O Hrs rrre i gdts' * g.e t ?

(vii) dTtrr ;rr?5 ufoErrF3 ile r

OiD Uarox Efrfiar fi ferr'r'fr+rar ari t

(rx) frITau ltur€'E fr fearfunr ai r

(x) fafi.dg ft1' t Ut{ BtH fr oa ? 2xto:20

gfaz-t

kE fr ure-r a h,rgfd-d ftrqg s E-rc air.
20

3. srcr ee& fr*.rrfrs ?H ffr tfi,or f# fr gfird'

s rrfir*e aB r

3.

4.

5.

20

20
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