
· Note :-Attempt five questions in all. Q. No. 1 is compulsory. 
Rest of the four can be attempted by choosing 
one question from each of four units. All questions 
carry equal marks (20 marks). 

1. Answer the following in brief: 

(i) What is economic development ? 

(ii) What is Human Development Index ? 

(iii) What is Social Dualism ? 

(iv) What is Take-off Stage ? 

(v) What do you mean by Balanced Growth ? 

(vi) Define Big Push. 

(vii) What is Import Substitution ? 

(viii) What are internal of capital formation ? 

(ix) What is capital formation ? 

(x) Give main assumptions of Solow's model. 
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Note :-Attempt five questions in all. Q. No. 1 is compulsory. 
Rest of the four questions can be attempted by 
choosing one question from each unit. All questions 
carry equal marks (20 marks). 

1. Write short answers (each carrying 2 marks) and it is 
compulsory. 
(i) Define absolute advantage. 
(ii) Wh.at is factor endowment theory ? 

(iii) Define opportunity cost theory. 
(iv) Define Rybczynski theorem. 
(v) What is intra industry trade ? 
(vi) Define net barter terms of trade. 

(vii) Define Tariffs. 
(viii) What do you mean by optimum tariff? 

(ix) What do you .mean by secular deterioration 
hypothesis ? !. 

(x) Briefly discuss the impact of changes in tastes on 
trade. 
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Note :- Attempt 10 short answers type questions which are 
compulsory and attempt one long answer question 
from each unit of Section B. Short answer questions 
carry 2 marks and long answer type questions carry 
20 marks each. 

SECTION-A 
J. Short answer type questions (All questions in this Section 

are compulsory): 
( a) Discuss the limitations of National Income Estimates 

in India. 
(b) Explain the concept of Decentralised Planning in .. 

India. 
( c) What is the nature and magnitude of unemployment 

in India? 
( d) What were the achievements of 11th Five Year Plan ? 
( e) Examine the arguments in favour of Mechanisation 

of agriculture in India. 
(f) Define Agricultural Price Policy. 
(g) Explain any three types of unemployment. 
(h) Distinguish between private and public sector. 
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Note :-Attempt FIVE questions, selecting at least ONE 
question from each Section. 

I. (a) State and prove Chebychev's inequality. 

(b) Derive two main properties of Gamma distribution. 
10,10 

II. Define the normal distribution and derive its main properties. 
20 

III. (a) Explain the main properties of a good estimator. 

(b) Explain the main properties and applications of 
maximum likelihood estimators. 10, 1 0 

IV What is 't' distribution ? Derive its main properties. 
20 

V. (a) Discuss the procedure of testing a statistical hypothesis. 
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1. What are internal economies of scale ? Discuss. 
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INDUSTRIAL ECONOMICS 
Paper-MAE0-5 
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Note :-This question paper contains a total of four sections. 
Each section contains TWO questions. Out of the 
total EIGHT questions, candidates are required to 
attempt a total of FIVE questions selecting at least 
ONE question from each section. The fifth question 
may be attempted from any section. All questions 
carry equal marks. 

2. Which factors affect the location of an industry as per 
Sargent Florence's theory of industrial location ? 
Elaborate. 

4. Explain the concept of efficiency and capacity utilization 
in context with the Indian economy. How is efficiency 
measured? 

3. Mergers and acquisitions form an important aspect of 
the market conduct. Discuss. 
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